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MR. BEWARD'B LATE DESPATCH.

The public press, with great unanimity, indicates
the popular concurrence in the propriety of the
a iHwer given by the Secretary of State to the re¬

cent proposition of the French Government. It is

true that there are a few radical journals which,
because unable to find any fault with the contents
o" the paper, are driven to the sad necessity of carp¬
ing at the Secretary for what he omitted to say.
For instance, the New York Evening Post has the

following regrets on tbo subject:
"Tbi. reiilr, »* f«r « >* K068' is aati.factoryJ>ut it ia not

all tbat ought to have been said. Requested by the t.ui-
purer of France to diacu*. tho unhappy coDtroTer»y wh c^divides the nation on iUoriginal merits, be (Mr. 8 )« u»l th.^«r»»V<i it il. .11... brenilth .ad !«»»»«.. ".
hive stated the real origin of our dia.en* ona, in the withif *!to r,..f . !.«! .»J ->"< ffV r.!^. nntif..iHl.. .titu.il..., «..i 10 e>lm.d it. »o«M into »«.
nr«r nil the nowlv-acquired territory ofth'i continent, t
W » r.*'y.hSL how tb. d»t«iali|»t.wl ol our fre.

.ucie'y ... re...t «... prrt. «..<¦»
«r,.. ; 1...W »t the nu.»t we £">(».'*a*,iJ o, ,,r..th* vm'ated territory and righta of the 1

r,x..i,iH(,.tiiunt; but bow in the end the .tubbonmeM «nd
of the .l**e lord. UnA forced at more and! mor into

.n.ition .f dt>rct antagonism to slavery, until finally '»e

MtrueeU for the emancipation of a race, as well as fo tit
, reservation of free constitutional government in the New
IVorld Our quarrel, presented in tbi« aspect, wou di ha\e
commanded tie .yinpathij. of the whp,rt of
Europe ; and neither the tinperor of the French, n >r at >
other monarch, would have dared to espouse the Hide of
the Sou'h in the face of the universal ..ntiment of man
hind It i. perhapa not tt>o lale to retruve this oversigb
or neglect."
As the Administration has no organ to defend it

from the reproach of its political " friends," we

may perhaps take it upon ourselves to remind the

Evening Post that Mr. Seward could not have
written such a despatch as it desiderates without
making the President stultify himself by holding
one style of language in bis proclamations and
another in his correspondence with foreign nations.

We can readily understand how, in the eyes of the

Evening Post, the " war for the Union" has be¬
come " a struggle for the emancipation of a race,"
and we do not propose to raise any question as to
t te justice of our contemporary's appreciation of
the position now held by the Administration, when
it describes tbat position as one of " direct antago¬
nism to slavery." Wc wish simply to say that the
President does not understand his 44 position ' as

the Evening Post understands it, and, in giving to
the war a semblance of direct antagonism to slave ry,
he was careful, as far as possible, to guard against the
inference of the New York journal. We may re¬

call to its memory the opening words of the 41 Pro¬
clamation of Freedom" issued on the 22d of Sep¬
tember last:

.'I Abraham Lincoln, President of the United State,
of America, and Commander-in-Chief of the Army and
>'.vy thereof, do hereby proclaim and declare that here¬
after, aw heretofore, the tcar will be prosecuted for the objeIf practically restoring the constitutional relation beticcn
ihe In ted States ana each of the Statu, and the people
thereof, in wh ch Stat?, that relation m or may be nu.pend-
ed or di»turbed."

The Secretary of State is the organ of the Presi¬
dent in the communications he makes to Fo:cign
Governments, and the President, even if Mr.
Seward had had it in his heart to write sach a des-
p itch as the Pest deaires, could not have given it bis
auction without serious damage to his consistency
and sincerity. This, it is true, would not be likely
to ifflict very seriously his exac'ing 4< fricDd*,
tut the President must be permitted by them to

j reserve some re.«pcct for his reputation.
Apart from thesa idle complaints, the popu¬

lar favor is freely atd universally accorded to

t c arguments and positions of Mr. S-ward, as

,.m»DMd in tl.e rT"" ""dor "view And wo

aiiould not omit to ins ance the sigmGciut fact
that the popular expression thu« elicited by the logic
of ihe distinguished Premier of the A Imiuistration
has a cohtre couj, which bears heavily up;>D an

act of tbe present Congress passed at its last ses¬

sion. Without recalling to hi? miod the precise
bearing of a statute in contravontion of his argu
rnent, Mr. Seward, in declining, en the p^rt of
the Government, to entertain the French proposi¬
tion, pointe d out what pcemcd to the President a

more excellent way. Instead of a confercnce be-
t rcco reprceentatives of the belligerent pities, to

liictt at some neutral point, as wns contemplated
fcy the French overture, he expressed a preference
jcr the follow.ng form of deliberation :

.. 1 bere i«, however, a bet'er form for .uch con'ererKe.
one which M. l)r..uy:i d L'Huya »ug*f«t». TheStter wou'd t e palpably n der..«at on -i the Con.titut.on

. »§. . Tnit'd State., »nd w..u d ear.y no weight becau.e
a IK l. »arrti« n nee-Mary to b.mt either thef ¦ or di-lo\.l portion, of the people On the otherkfcJn] tb. Centre*, of th* United f>nn,thts a conhand,_ the C g

brltretn the a vnatnl parti s.j" if".».».«- ft- «"¦ 'r'.fi, nutor« ana | -^| (o c -nier An.l »ea-n aretf.mo already y 1
Senators and licprtuntatiresX'&oXXd Prl-»... '"»> he con»titu lonally aea%lrl tri m the Ma e- .molvcd in the m.u.rectu,,.

The people scum to have been generally pleased
wuh this suggestion, but unfortunately the legis¬
lation Of Congress, at its late session, has erected
«» effectual bur against ar y such coherences as are

desertbed. Until that hg sl,ti ,n i. reemdod, it

W4ll not be exact to say that 44 scat a are vacant in

Congress, "inviting Senator* and Representatives <¦/
the cihcontmwl part,." For Coogrcss, by nn act

t- proved on the 2d of last July, prescribed, as the

condition of holding 44 any oflicc of honor or profit
uudcr the Government of tho I oited States, either
in the civil, military, or naval department of Ow
BUhlic service,'* «» ">tb which exclud s from a seat

in Congrei. any Senator of Representative " of the
discontented party." Thai oath i. aP follows :

"I A B-,do wle.nf.ly .wear (or afRmi) tb«t f have
'

hnrrie arn-. hgam«t the U.uteu ^taic«""'fJ'Xn a C.itil- n .hereof; tint I hare voluntarilyJ
com it set, or enr, uragrment to per

S, vefninei t, author.iy. p. . d f.r.

Itiat 1 v^ll bear true fai b «nd all.-Kiai.ee to the a.mei l thi, . t.ligation fie. Iy. Without any uirptal P -ervI take 111
o( and that I will well and la«th-Sr,,,f.,|H> "ffif°on w^,f,, 1m u»S«W. hobelp ». O-Kl "

While this enMtmeni atand® on the statute-book
it ie evident that so much of Mr. Seward'? argu-
m nt as pints to Congrras a. furnishing 44 a constl-
tuiion.l forum for debates between the alienated
parties" must be practically invalidated. Congress

ia indeed still a " coiittt'tu/ioi.rt forum" for the pur¬
pose d»signaled, but it is not a leyal ouo uudcr the
act of Congress passed at its last session. And both
Mr. Seward in ponniug the deapatoh, and the Presi¬
dent in accepting it as his response to the Freuoh pio-
position, aeern to have forgotten that, under recent

legislation, if there be nothing "legal" which is
not alsu " constitutional," there are certainly some

things "constitutional" which are not also "legal."
We way bo permitted to express the hope that in
due tiiuo the " constitutional forum for debates
between the alienated parties" may also become a

legal oue, and that in the end the answer of Mr.
Seward may be as much in conformity with the
statutes of Congress a-t it is with tho reason and
judgment of the people.

EXTERMINATION.
1 here are some politicians who argue that the

ouly way to oonquer the ineutgents is to wage a

war of extermination against the Southern people.
To practical miuds it seems moro logical to say that
a war ol extermination can be waged only after the
military power ol the insurgents has been conquer¬
ed, and then no nuoh w«r will be necessary. But,
before the policy of " extermination " is seriously
adopted, it may I,- for its patrons to ponder
the following historical statements, made by their
favorite paper, the New York Tribune, in its num¬
ber of the 24th ultimo :
" Pensive people, who may tbua be wrought up to the

belief of annihilation, may lake comfort and ba nt peace.
I be end is not yet. They should remember that if slaugh¬
tered by thousands we multiply by tens of thou-and*. The
annihilation nf a people has Heretofore turned out to bo
one «l tLe moat difficult undeitakingj ever attempted.We should find it equally ao if we attempted to diveiaify
the contest by a similar undertaking with the 8outh The
Chinese reb-ta have been for ten years engaged in such
paAt'me ; but, though tboy have cut off uiany thousands of
he-ids, yet there are some million* of the »ame sort still
erect and wagging. Kursia has been thirty years endea¬
voring to exterminate the Circasaians, but the end ia yet
iu the remote future. &pain was forty-two years in kill¬
ing 12,000,000 of American Iodiana, yet was very far from
exterminating them. The people of tfcis country have
been for two centuries engaged in the same Christian en¬
terprise, jet millions of the aborigines survive. The Span¬
iards Hlaugh'eifi'i with only matchlock and sabre, with in¬
terludes ol the faggot. We kill wiih rum and iifl<ss. Yet
th»-se two deadliest weapons of a high civilization have
foiled to exterminate a nice infinitely more defenceless
than ourselves. 8ince the Chiistian era the providence' of
Old seems to have put an end to such entire destruction
of a nation as wm frequently enjoined on Moses."

GOVERNMENT CIRCULATION.

By the new bill whioh passed the Senate on the
12th instant the Treasury is authorized to issue
$300,000,000 Government notes to the Banks of
the pountry, based upon deposits of Government
bonds as collateral security.

This 8300,000,000 will, in part, be allotted to the
several States according to representation ia Con¬
gress. The other part, or such portions &s are ap¬
plied for, may be allotted according to existing
bank capital of the respective States.

While New York, New England, Pennsylvania,
&c. will not be disturbed ia their existing currency
relations, the Far West will be provided with such
a currency as it has never had.a currency based
upon the wealth and resources, present and pros¬
pective, of the whole Union : the gold of Califor¬
nia; the silver of New Mexico; the lead of Illi¬
nois; the iron mountains of Missouri; the coal
mines of Pennsylvania, aud the combined real and
personal wealth of the entire ountry.

Sfatrmrnt sh' triny the Bank Circulation of each,
Slate, and Bunk Capital, January, 18G3, uith the Gov-
irnmtnt Circulation proposed by the bill of Senator 8her .

man.
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Maine - - - $.",,300,000 $7,983,000 $5,943,000
New Hampshire 3,325,000 4 732,(KHl 3 510 TOO
Vermont - - 3,000 000 3.9lh,000 3,*56 000
Massachusetts 29,500 000 07 544,000 30.194,000
Rhode Inland - (5 250,OOi 21,000,000 -8,698.000
C'oni ecticit - 8,500,000 21 800,000 10,227,000
New York - - 88 50'1,000 108 670,000 57,868000
New Jersey - 8 600,000 8,020 00(1 5,956,000
Pennsylvania- 27 500,000 25 820 (KX 24 114 000
Delaware - - 1,200.000 1,900 000 1.296 000
Msrjlsnd - - 5 000,000 12 302 000 7,476,000
I >i«t Columbia 800 000 284,000
California - - 1,808,000
Illinois - - - 600.001 l,000,000 9 067 000
Indiana - - 6,660.000 4,560,000 8 459.000
I wa - - - 1,160,0001 K«.000 4,029,000
Kan-as ... 100 00<i <57,000
K> n'ueky . . 7 500,000 15.000.000 10 921,000
M'Chigan - - 150,000 600 000 3,947,000
Minnesota - - 8 . 000 300,000 1,351 000
Missouri - - 4,000 000 11,250 000 9,593 000

Ohio 10,030,000 5,700,000 13,842 000
Oregon - - 622,000
Tenoataeo - - 4 000,000 10,000 00c 8.531,000
Wisconsin - - 2,645,000 3.055.00(1 4,815,000

Loyal JStHt. s #173,500,000 $33»5,8J2 000 $236,563,000
SKCKM-.D NTATKH.

Al*l>ainn -

Aikvofis - -

Florida - - -

Georgia - .

Louisiana - -

Mra -sippi
North Carolina
Rou.h Carolina
Texas - -

Vi'gnia - -

Seceded State*
L >> h1 States -

T.ital U. S'atcs

$5,000,000 $4 900,000. $5 473,000
.... 1808,000

100,000 420,000 771.000
P 000,600 16 550.000 10 234.000
6,000,000 24 600,000 ll.8J1.00if

3 110.000
5 000,000 7.HC0.0C0 7.149,000
6 000 000 14 950,000 7,803.000

J 2,497 000
19.000,000 16,480,000[ 14,691,000

$49.100 000 $-15 760,000 $63,437,000
173 500,000 336,882,000 236,563 000

$222,600,000 $422,042,000 $300,000,000

GESERAL8 FOSTER AND HUNTER
We copied on Saturday a paragraph from tho

army correspondence of a New York journal, repre¬
senting that the present suspension of military
operations in South Carolina was caused by a mis¬
understanding between Generals Hunter and Fos¬
ter. We have subsequently been informed, on

what we suppofc ^ >od authority, that there is no

foundation for this statement. Military operation);
in that quarter have, it is true, been suspended,
b«t pot, it is said, from any disagreement between
the two General* ip question,

THE NEW TERRITORY OF MONTANA.
This Territory, Mr Anhley's bill to provide a tempora¬

ry g' vernment \ur wjrch passed the House on Thursday,
has an area of one hundred gnff seventy-nine thousand
seven liundred and severity square ml'es. it lies bettyeety
latitudes 41° to 40°, and longitudes 27® a*id 33®, having
Orcgop and Washington on the west, and includes the
S.ilmon river gpld urn ea It now contains about eleven
thonsa' d people, et iedy miners. A steamboat is building
o:i the Mi-sonri. abnVe Fort Bt-ntou, to .navigate that river
at ove the falls. This will g|\* water navtgaiiru to witfe-u
sixty or seventy miles of the eastern inmoa.

RISK IU THE MISSISSIPPI RIVER.
,St Leu !;», Fro. ll.There wap a .light rain last night

Tno Miasiaa ppi river to Keoknk la rising, with siiu-*^
/eetoi" wii^i'I" to Cai.e. ^Tne Illinois is open to Peoria, and
ia sw.lling rapidly, fife Missouri is rising, and open for
f^veral hnpfied miles.

TIMEI.Y WORDS OP WISDOM.
Mr. Collamkk, by some remarks which h'j of¬

fered iu tho Senate on Wednesday last, made it
evident that he belong* to the number of those who
are able to reconcile the obligations of loyalty with
the duty of alwayu being true to themselves by re¬

specting their honest oonvictions of public right
and expediency. There is always iu every politi¬
cal community a clats of incn who cannot under¬
stand suoh fidelity to principle, beeauho, having
themselves no strong couvictioDS to reppeot or con-1

siatenoy of conduct to maiotain, they natuially
take at second-hand whatever pas*e» as the pre¬
dominant will of tho *' constituted authorities.
These « constituted authorities," it is true, never

fail to appreciate at its pruper value the quality of
such a huperscrvioeable support, and are accus¬

tomed always to look elsewhere fur that guidauce
and enlightenment which spring from free but ho¬
nest discussion. They, if not their retainers, are

alwoyn able to discriminate between a factious and
a loyal apposition, for the farmer is as unreasoning
in its antagonism as the latter is unquestioning in
its acquiescence.
We do not ourselves concur at ail points with

Mr. Collfciner in the application he gives to the re-

marks made by him on Wednesday last. Resist¬
ing as we did, in common with him, the inaugura"
tion of the " legal-tender policy," oe being, how¬
ever "necessary" or "expedient," of very doubt¬
ful constitutionality, we have, from the first, look,
ed with favor on the National Banking System of
Mr. Secretary Chase, if, as. we did not doubt, it
could he so modulated as not to como iu too great
conflict with existing banking rights, of long stand¬
ing and toleration, in the several States.

But, without raising any question as to the ap¬
plicability of the observations made by Mr. Col'.a-
mer in discussing this measure, we have to express
our entire concurrence with him in the theory ho
propounds respecting the right and duty of an Ame¬
rican Senator or citizen to canvass with freedom,
if always with candor, the measures of the present
equally with those of every preceding Administra¬
tion. Doubtless it is our duty, in passing judg¬
ment on the acts or recommendations of tho pre¬
sent incumbents of official place, to take into con¬

sideration the extraordinary difficulties with which
they arc called to cope, for this id tho dictate of
candor. But it is, at the same time, our right as

well as our duty to consult, in word and act, jur
the interest of the Republic, rather than in the in¬
terest of those who are its temporary agents, re.

memberingy in the idea of Cicero, that putchrum
eft bene facere reipublicte, ttiarn bene diere huud
absurd*m est.

It is no part, however, of our present purpose to

expand these ideas, which belong to the most ele¬
mentary notions of free government, but simply to
introduce a few extract* from the speech in which
they find illustration and enforcement. During
the course of his remarks, the distinguished Senator
from Vermont spoke as follows, nnd his words are

words of truth and soberness, whatever differences
may obtain as to the particular application he
gave them on the occasion of their utterance :

In tbe fiot pUee, 1 would say that I do not regard
this a« a meamr* in any respect connected with the war

It it not a war measure. I am the more willing t i put it
in that tight from tfais cnnsideraiion : I have observ<d tint
almost every thing that is i.sked for, especially if it i* asked
|,,r with any degree of pfrt'oacity. ia put upon that ground ;
it is either a military necessity or a political mceMity, or

you raouiit keep the Union together without it, or foroe-
thiog of (hut kiud by whicli we are appt-a'ed fc», t*» let
our conscience and our discernment g", and obey the
dictates pressed upon us. I do not view this an of that
character. * *

" I am aware that ii timra «f national vio'ence, and
e#peci«lly domestic violence, we hate new illustratio n ol
tne principle laid down by Montesquieu, that power is
always at war with its own boundaries ; it is ahva>s rest¬
ing with it* own limifation«, and maki'g war c»B those
limitations; a id we are constantly incite 1 to the »xerci«e
even of doubtful p.»weis on th-* grourd of necessity when
there is violence against us. Go ug to tbe verge of p<wer
is the pre ent tendency, perhaps occssi >i allv ov^rsterp ne
it. It is in that direction that we need caution Now,
would il not oe worth whi!e to stop for a moment a d in¬
quire whether we i eillv have tbe power, bomntly exercm i.g
our functions, candidly" constr'iing the Coustitu'i >n, to do
this great thing T I aui sensible that I am fpcaking iu a
time when auysottof doubt about power in re'eiv.d as
somewhat daugcrom doctnne any way. Still I would say
a word o't thai point. * * * *

" Mr. Prtatleot, some arguments are used, rr some
things that are cal'ed arguioet t\ to which I can hardly
trusi myself to reply, for tear 1 shall be wanting in roiir-
t sy. It has been uiore tbau intimated to us in this debate
that it a man will not give up the protection of any local
interest that stands in the way of the great national pro¬
blem bolore us bo is unfaithful t > the Government. I can¬
not do it on tbis occasion I know, too, that men.I will
not call bid ntmes.political reformers, g t up a project
which, with them, is an ideal peifectiou a.id an absolute
necessity, and tt.ey hive worked upon it until tbey have
got into tbat condition when th«*y think that every thing on
e.irth n.mt give way to it, and everything th*t dnea not
give way to it is an enemy to the country. a>id eve^y mm
who does r.ot sgree to iti* an enemy to the eou itry. l'o tidd
to that, wo are told in tbe Senate that the whole C-ibinet
are in ita tavor. Mr. President, \f ia not many year.' since a
man Would h>ve been ca'led to order for using an np-e-s « n
t,f that ki id in tbe Striate. Men have been cal'ed toord r
(or such expressions. legislation i« to be left to the Hoise
of H >,re<-eotativr« at:d toe Senate ; it ia th,i exerciae of
their judgment, not the authority of others which is to
g ve currency and support to in 'i>nre«. It it lias c me to
this, that it i* to be more tha t intimated that we tire not
to consult our understanding, not to inHulne oiirselte* in
rea-ouing ab ut a mitter, but we are to t o told ei cathedra
by the organ of the Administration that the Cabinet desire
and are all in f*vor of a certain th ng a-, an argument to
induce o» to come into it, it seems to me that impli s a le-
gree of subso.viency that can haidly be erpected

" J intend t<« consult my own judgment in tt e discharge
of my ffici"! dutte'a. If other,, gentlemen aro willing to
l»t th-ir cor.aciei ce swing lon«e from ita flooring*, and to
cea»e to consult their own judgments in reference to mea¬
sure*, but rather to consult their own safety for >fr they
will fall into contempt by being rharg'd w ith bein* un¬

friendly to the Government, and will therefore pive up all
furtler considerate n of the subject, they may do it; but;
I should like to know wh. n that time cornea; that is ail.''

If all who hold high official positions in the
Government had acted on the principles hero laid
dowD, dees any body suppose that tho Republic
would have been brought to its present extremity ?
For who believes that we should have witnessed
the adoption of certain measures snd policies if all
in public station had choseu to consult thtir deli¬
berate judgment^ rather than the transient impres
toons of the hour T " What has been needed on
' our part'," as is well said by a conservative con¬

temporary, " was a wise and guiding spirit pervail-
f ing the Administration, keeping its purpose fixed
f upon the legitimate object of restoring tho IJnicn
' by legitimate means. This would have exclud»d
4 every violation of constitutional principles and
< obligations. It yould h»ve };ept tl)e people and
< tho army in sympathy with the Administration,
' and would have prest-ntcd the cause of thcUoioo,
1 true, simple, and unchangeable, to the rebels and
} the world, a just, wi»e, »nd hopest paqse from the
< beginning of tho strugglo to tho end. In this
* light it would have been irresistible; for we
1 should have had the moral as well as tho physical
? power, a>»(j tfie unjte^ heart* and hands of all
' except those who might have been fa'ely disre
' gardcd.V

REVOLUTIONARY RADICALISM.
It waa to be expected that the autobiography of

a man so rich in politiual experience as M. Guiaot
would be replete with maxims of political saga¬
city. On a former ooeaaion we cited from hi6
Memoira, now in course of publication, a few pas¬
sage* in which the distinguished French scholar
and statesman indulged in some philosophical gen¬
eralizations on the qualities which are alone ade¬
quate to conduct a nation through the perils of a

revolutionary agitation. Recent developments of
radical thought and radical purposes in our own

country have reminded us of still another aphorism
contained in the work we have designated. It is
expressed by M. Quizot in the following words:

" When houest men do not know bow to understand
and to ocromplith the deaigua of Provideoce, desperate
oues t>jke it upou themselves to do ao. Undor I be spur of
Mineral necessity, and in the oiidst of general kelple»snes«,there spriig up wen, corrupt indeed, but a.igacioua and
bold, who find out what can be done, and make thenoelves
the instruments of a triumph which due* not belong to
them, but of which they aucceed iu appropriating the
frnita."
The history of every revolutionary period abounds

with illustrations of this truth, and if wo may
judge from the wild and reckless measures espoused
by a class iu cur own community, it would seem

that the piescnt period of extraordinary agitation
is no exception to the rule. A Wendell Phillips
may urge, with the applause of listening thousands,
that the members of the present Congress should
" push the Administration from their stools," while
several Western journals, especially those which
reflect the sentiments of the German population,
have teemed with abuse of our present rulers be¬
cause they do not yield themselves, with an entire
abandonment, to the behests of a fierce and de¬
structive lied Republicanism. If these diatribes
against the Government were printed in English
they would seem scarcely less than treasonable, as

tlcy certainly tend to create sentiments and foster
prejudices which are wholly alien to the genius of
free institutions. As a single sample of this
revolutionary invective, proceeding from radical
German journals, we cite the following extract
from the St. Louis Ntue Zeit, of the 6th instant,
omitting a portion for the gross personal indig¬
nity it offers to the President, the Cabinet, and
the General-in-Chief:

'¦ Fremont's name is no more heard in Washington. It
is totally blown away He, too, baa Buffered \h* favorable
opportunity to pass by, aud it would be uaeless now to try
to seize it agaui The people of the Kast bave become ao
fiitblesa that it ia no more to be saved. (Jnre the radical
party had the power within its grasp; then they did not
\euture openly to oppose the President, t ut they even la-
boitd for the Admiuistration. si'hough it was mimical to
tb»m. It broke with the be»t portion ot the Democracy,
which likewise, by the nbtuseness of Lincoln's administra¬
tion, was driven into the opposition. Now it is too late.
Possible it is, nevertheless, ihnt the last days cf Congress
u.ay yet bring important ard decisive things. Still possi¬
ble is a change of Cabinet, although every member grasps
with cinmp* d bands to be money-paymu officer. This pos¬
sibility is, however, very distant, and becomes daily more
iu4 rot>ab!e. The radicals are now in a great minority.the
Democracy has the power. He who knows the tough and
reck'ess character of the Democratio leaders knows
what (bat tin an*. In Washington they only talk of peace.
*l"h* n a separation into four empires would become most
probable. Iu Virginia, Ohio, Pennsjlvania, Indiana,every
where, even of loyal people, one hears the same wishi-
pettce And th* boldest among the ' copper-beads' speak
already of au annexation to the Southern Confederacy
under thr regime of Jefferson Davis.

" /a conclusion, / would simply venture the question, whe¬
ther an organization of the radical party woul t not now be
in timet The Democracy in every State of the Union is
firmly and closely organised. Circumstmces may render
for it measure* necessary which we would have to war
agaiort at every price Therefore, radicals, orgauize your¬
selves, else ail is loit "

UNITED STATES BONDS AND NOTES.

The toll-wing is an official statement of the
amount of United Ftatcs securities owned by the
Ranks of the State of New York, January 19,1863 :

BY BANKS, AND RANKING ASSOCIATIONS

United Sla'es stocks - - $31,631,780
Treatory notes (7 3-10) - - 25,383,505
Indebt-dneM certificates - . 14.1UI.679
Certificates beating merest - 37,047,370

Do psyable in itold . 6,774.612
Demand and leRal-teuder notea 20,189,098

FY SAVINGS BANKS.

United S'ates s'ocks .... $10.302,1p2
Treasury note* (7 3 10) - - - 3,460,16*2
In jebLednps* certificates - - 2 543,600
Certificate* benrirg interest - 1,143,200

D payable in gold

$135 968,044

Demand aid legnl-tender notes 130,000
$17,669,130

Total - - - $153,637,174
The Ranks of Pennsylvania, independently of her

Savings Ranks and Trust Companies^"h3W~ahu4t
¥15,000,000 of Government securities, viz :

Hanks of the city of Pb'ladelphia .... $0,833,000
Do of the interior 8,198.000

$15 031,000
The following tabh; shows the amount of United

States securities held by the Ranks and Savings
Institutions of Massachusetts, September 30,1862 :

BY BASKS.
7 3 10 Treasury n« tes . . $] 1,597,438
H per cent bonds, 18^1 ... 8,017, 87
6 percent 5 2" bonds . - - 4,031,550
5 jer cent, bonds 308,000
6 per cent. Treasury notes . - 877,320
Orre jenr cer ifioates .... 7,268,970
Miace laneon* - - . , .»

D-pcsiU with Ass't Treasurer 7,618,950
$3:1,719,415

nr SAVINGS INSTITUTIONS.
7 3 10 Treasnry $ I 504,750
6 r cent. bonda, lti-1 - 1,580.400
6 p <r cent 5 20 bonds ... 1.014 1*00
8 f or cent, b >nda 59G 000
ti i et cent. Treasury notes - .

On» )«ar ccriificates . . - - 421,997
Miscellnru oua 332,550
Deports with A'a't Treasurer- 015,D00

$6,071,587
RECAPITULATION.

Held by Boston Banks $30,167,570
Held by Hanks out of Boston 9,551,845
Held by Savings Institutions 6,071.587

Total owned in the State - - - - $4."»,791,002
'1 otal held as collateral ..... 2 586.267

Total owned and aa collateral by f #4-w naa' Banks and Sav ngs Bank. - - S
The three States of New Y >rk, Massachusetts,

and Pennsylvania thus hold over two hundred and
ft urtceu millions of dollars of United States bonds
and notes, viz :

Massachusetts Banks - - - - $39,719,415
Do Havirgs Banks . o,071',587

$15,791,002
New York Biiika $135,969,044

Do Savings Banks . - 17,609,190
$1:3 637,174

Pennsylvania Banks $15 031,000

$3l4,4*»9,176
If to thrso we add tho Trust Companies of New

Vcrk, the Savings Ranks or" Pennsylvania, and the
Rmks of Matyiand, Connecticut, phio, &n., the
aggregate will bo found probably to exceed three
hundred millions of dollars.

Hon. J. J. CriTTKNUEN has written a 1-tter to Governor
Ritbmson. of Kentucky, counselling moderation, Hi- says s

"Fight proclamation with lesoTutioosmid the reb. Is
wlih bayonets,".Exchange paptr,
Huch couaael was worthy ef the venerable statesman of

Kentucky, but we are sure that Governor Robinson did
not ueed it. We will fi^bt the proclamat.oii uitta tcsom-
tions and in "very other ponsti»ntional way but we shall
Dot, in Ughting it, g« outside of lb*Constitution for Wespons
or do any thing to weaken the rightfcon* warfare unKed
for the aupp'resaiou of the rebellion .LouistM* Jovnttf.

THE FRENCH PROPOSITION.
The reader will find in another part of to-day's

Intelligencer a copy of the correspondence whioh
has taken plaoo between the Government of the
United States and the Government of France on

the subject of mediation or other measures looking
to the termination of the existing civil war. These
papers were laid before the Senate on Thursday
last, in response to a resolution calling for them,
adopted by that body on the 10th instant.

from the despatch of M. Drodyn de Lucys,
under date of the 9th ultimo, it will be seen that
the proposition of the French Government limits
itself to the simple and friendly suggestion that,
without any cessation of hostilities, informal con¬

ferences should bo opened at some neutral point
between authorized representatives of the two con¬

tending parties to our oivil war, in whioh their
reciprocal complaints and purposes could be made
the subject ut discussion and review. The advan¬
tages which in the opinion of the Frenoh Govern¬
ment might be expected to remit from such a con¬

ference are thus stated by M. Drouyn de Lhuys:
" Reciprocal complaint* could be examined into at Ibid

meeting. In place of the accusations which North and South
mutually oust upon each other at thin lime would be sub¬
stituted an argumentative ducussiou of the nWe*t* which
divide them. They w. uld seek out, by mean* of well-
ordered and pro ouud deliberations. whether the»e interest
are definitively irreooncilald*; whether separation W an
extreme wh.ch can no longer be avi ided, or whether the
memor.es ot a common existence. whether lb.< tics of any
u i T.b,|h mH<la tb* Noith »»d the South cue

whole federative Srate, aud have born-j them on to »o high
a degree of prosperity, are n.t iuoie powerful ihnu the
causes which have placed arms in the hands of the two
populatiou.."

This proposition is rightly supposed by the
French Government to avoid the objections that
lie against foreign intervention, for in its terms it
exoludes the idea of any such intervention by sug¬
gesting "the opening of a negotiation whioh would
invite the two populations to discuss, without the
co-operation of Europe, the solution of their differ¬
ences." Taking into account the legitimate sensi¬
bilities of the American people, the French Gov-
ernment expressly declares that it "does not at all
question the right of the Federal Government to
decline the co-operation of the great maritime
Powers of Europe" in the settlement of our inter¬
nal dispute. The proposition inj question in sub¬
mitted to the favorable consideration of our Gov-!
ernment as betDg one which it could honorably
accept.

It is impossible to overlook the frank and friend-'
ly spirit which breathes in these respectful repre-
sentatiens. They are evidently inspired by con¬

siderations at once of humanity and of just regard
for the honor and welfare of the .American people.
If there was a time in the world's history when one
nation looked with complacency on the sufferings
and misfortunes of another with a view to take ad¬
vantage of thoso misfortunes, that timo his passed
away under the sway of those influences whioh now
make the inter-communion of nations a bond of
mutual sympathy, welded by relations of mutual
interest. Nations now thrive in proportion to the
prosperity of their neighbors, and no longer hope
to reap profit from the desolations which, in visit¬
ing a single member of the Commonwealth of States,
spread suffering and loss throughout that entire
Commonwealth.

The Secretary of State, in declining, on tho
part of the Executive, to accede to t^y^mmon-
dation of the French Governmrut,fay8full homage
to the generous and humane spirit in which it Is
conceived, while at the same t:mo Le frankly
acknowledges the contidemtiona which, apart Trom
motives of friendship, may be said to justify the
s>licitude naturally and necessarily cherished by
the Emperor of the French,in view of the fact that
"the people of France are known to be faultless
sharers with the American nation in the raiafor
tunes and calamities of an unhappy civil war."
The objections which are urged by Mr. Seward

attach, it will be Seen, rather to the form than the
substance of the French proposition. He argues
that a conference such as is suggested, if held for!
the discussion of complaints and purposes that have
on one side and in one event a disjolutioD of the
Union as a possible eventuality, would be without
constitutional sanction, and that the results 0f this
conference could have no binding effect on either
of the contending parties. T|i? on7 manner in
which the parties can come togrtl.cr for a consulta¬
tion involving such important national interests,
should he sought, he holds, in the return of Sena-
tors ard Representatives from the revolted States
to their vacant s<ats in Congress, where they can
not only discuss and take binding acticn on the dif-
ferouces existing, but call a Convention of a',1 the
States for altering and remodelling the Constitu-'
tion of the United States. Attention is called to
the fact that Senators and R presontativei of Ten- {
nessee, Kentucky, Missouri, and Virginia, and j
Maryland, and parts of Louibiana, States claimed
by the insurgent authorities, are already present in
that body, and arc taking part in the discussion of
tho troubles which afflict the country.
We cannot doubt that the French Government,J

in common with the American people, will concur \
in the propriety, not to Buy the neccs?ity, of the
answer whioh has thu i bean made to this proptsi-'
tion, emanating lrorn a Power which, nu lesson this
than on former occasions, h^s given traditional
proof of friendly ftplings towards the United States
It will serve to mark the oontiauod' exlstrnoc of
those feelings, alike by the. conciliatory manner in
which it has been proposed on the one part and de
olinel on the other.

THE RECENTLY NOMINATED OENERAL^
IH. reported that the Senate, when in Executive session |

on Thursday night, resolved to rend back to tha President !
all the nomination* for Major and Brigadier General* which
he baa made to that body for some months past, in order '
that the number may bo reduced in a^rdance with the j
new law wh.ch proposes to add to ih.« present number
twenty Majtr tteneral* and fifty Brigadiers. The course

adopted by the Senate, in r. turning the entire li«t of «ou.i.
nations, amounting piobnbly to three liiuM the nuuiber
authorized, waa deem«4 moro iv.pectful to the President
?han if that budy had reduced the number of the list with¬
out consultation or reference to tbo Ch ef Magistrate

A HR1 8H IX LOUISIANA.
Ciiicaoo, fey. if..A Cairo iprcial despatch say* that I !

on Wednesday last, a *e< uting party met a body of the
enemy five miles bach of L*k<> Providence, where a warm f
engagement endued, in which the United States force, lost'
a few men, while tfiajiy refceia were killed, aud thirty two
taken pi Holier*. Ninety horses were captur* d.

The M< Powell Court of Imrniry adjourned *t»* to on

(JsWay. having bet.,, ,n ae*si.^ sitty-^ven w,>rk»,(g daw
Tne fining will not be made public until it ha* b ."n .uh 1
trotted to the President. '^ 1

WISE WORDS OF A SAGACIOUS R0LEB.
On the 25th ultimo the Ktnperor of the French

distributed the extraordinary premiums awarded
to the FrenoL exhibitors iu the late World's Fair,
held at London. This distribution was made by
the Bmperor the oocusion for the delivery of a con¬

gratulatory address, in the course of whioh he
gave utterance to the following political observa¬
tions. We translate from the text of the discourse,
as tound iu the Paris Monittur:

"II fore gn tiati- n.i are at II in a condition to envy us
many useful things, we also have much to learu of them
iuu uius', in tact, have been struck in Eng'aQd with tbeliberty, without res'.rictiou, which is accorded to tho mani¬festation ol nil opinion* »< w«vl tn tbe development of ailiuteiottt. You have observed Ihe perfect Older maintained
ill the ui dot ol the vivacity of discussions and the perils ofcompetition. It is becausiKnghsb liberiv alwavs respect*the fuudameutsl base* on wbieh society eudpol.t c*l powerrepo*e. tor thin very ivhm.h it doe» not <!estn y bur ame¬liorates ; it bears in it« hand not the brand w hich set* on fire,but the tor< h which enlightens ; and, in the enterprbos ofprivate lite, (tbe spontaneous activity of tbe u<tl pur-ting itself forth with unweuried ardor,) tbe Government inrelieved lrom tbe task of being the pole promoter of thevital force* of tbe nation; and »o, instead of regulating
every thu g, it leaven to each one the responsibility of b a
acta.

" These are the conditions ou which ihat wonderful ac¬
tivity, that absolute independence exists iu Ecglaud.1* r&tice will alan reach tin* point ou the day when we ahull
have do isnolidated 'he b.iae* indispensable to tho establish¬
ment . f a p< rt« ct liberty, Let u« labor, then, with all ourmight to imitate examples so profitable; imbue yourmiudsincessantly with wholesome political and commercial doc-
tnueg; unite in a common purpo.e of conservatism, andstimulate among individuals a spontaneous energy tor tbe
encouragement of all 'bat is beautiful and u eful. Such is
your laak. It simII b>» mine to take constantly the wise
progress of public opinion f«»r tbe uiessHre ol ameHorn-
tions, and to clear away administrative barriers from therood which you have (o pursue."
Wo think it muit bo admitted by all that thesa

are extraordinary words to be spoken by one in¬
vested with imperial power. They Bhow conclu¬
sively that the Emperor of the Frenoli " under¬
stands his epoch," and seeks to consolidate his
power, not so much by 'oroe as by that wise adjust¬
ment cf political arrangements which seeks per¬
petually to harmonize the eonditions of political
stability with those of a safe progress in the direc¬
tion of civil and personal freedom.

THE SITUATION AT VICKSBUBG.
Our latest private advices from before Vicksburg indi¬

cate that important operations are now in piogress for the
reduction cf that stronghold. Gen. Grant, it seems, who
is commander it:-chief of the forces before that city, hua
adopted a mttbod of attack v.iiy different from that of his
predecessor. Sherman. Intend of ru»h ng on pell-mell tothe strong lino of entrenchments and batteries, he is en«deavor.ng to circumvent ihe grpst complication of r fle-pils, abu;tis, sloughs, and cn'emates, by pushing down be-y.ud them and seising th^ lower end of the chain of bluffs
upon which The rebels are planted.From Vickaburg to Warrenton, by the road, is aboutten miles ) from Vicksbuig to Haines's Bluff, in the oppo¬site direction, is about twelve. This line, twenty-twomiles in all, we can menace at almost every part atHa.nes'*, at Chickasaw Bayou, at Old river, at rerrill'«or
upper bluffs, at tbe c ty wharf, a< d tbenw down tho nv. rbank at almost any point to the lower end of the klt ffs atWarren'ou. Tbis is a task go prodigious that tbe 8ontbernofficers will spe at once hnw ireat is 'he diwdvantage atwinch th<y are placed. Tli«y must concentrate a vast
ariny at that point, iu order to be ready i t tvery momentto resist a sitnul'mieous attack from evety point above indic&ted. Ail this force must row be ted and transferredby tbe one single line ot railroad running eastward toJackton, as every other source of aupfly is now cutofffrom them. On account of the large tails of rain the veryhud roads of interior Mississippi are now impassable. The
river below is blockaded, botn by rams and our own bat¬teries. West Louisiana and Texas «re finslly and hopelesr-ly sundered from the Confederacy Notbiug beyend u mere

I skiff-load can be smuggled across the Mississippi.Already wo have e»tabli-bed a chain of batteries fromopposite the lower ed.e of Vicksburg to opposite Warren¬ton. which, though the) may be ustless iu reducing thoheaucr b«tt*ii. s of the icbrls ou tbe bluffi. may be cf
j gieat seivice iu coveting a latidiug of troop, iu eopjunc-ttou Wilb the gimbofcts, and absolutely cl ,se the door
against riter c^miauuk'Ntion. Not *wa the uufinsheJVicksbuig Cuu hope to t»cnpe from her piescot lodgrueurbut must ».e either .iflftioyed by t'e bands of her ownera
or tad into our bauds as a pr.ie. bo far this is gren:
gam.
Tbo latent indications are, h iwevpr, that a moro sweep,lug and less huz»rduiis process ia Co be attemi>t<«l than ti! ilauding of troops in fn lit of the city.»oiDct!;Tn<*#,< the r^.Ure ol the cuvp de i>u«rre at Islanl No. 10. Gen. MrAr-tl-ur s division is reported to hsvo moved up from tbe uioutfiof the Ya«o». to L.ke Providence, (La.) a hundro.1 mile-further up. Here it appears the Mississippi i* not far r.'moved from two Stream-., the Bayou Ma-on and Bsyou1 eu*as, wh.ch, at lugb water, are nearly joined to the parent stream at their sources. Th <nce they c.n.liuuc downiu a tortuous path until they reach the Red river near umouth, some twenty-live mil a above Bayo i fiara and fiitvabove Port It id de^mtfd pustible »t the hiirstage ol th- MtBris«ippi, by a .ittle excavation and clear-

iug, to tuiu so uiuch ot the nver -nto tbis uew channel isto nibki a navigable stresiu nf the leusis or Maitu, hninn Vickaburg so ue buudted m Irs to tho left. Shou'dthia
xctieme succeed wo might eip»cl to see ha i of . ur armyadvancing in a i ot trau-port.i to a«sist Gen. Bsuks atPort Hudson, preparatory to tbe graud attack on Vicki-burg by the cotnbiued armies.

It will thus be aeeu tbero is a very narrow chanr,.between the rebels and their utter d. loat* f>y Wlntbii'k of transferring tho built of th^ir army to pi.rt Hu't-soii, for it could untb- r be g«iit u tb-r-. nor f»d if th*r».without the river. Tbe alternate w, ui j b«- thht Portliiiifson must b#^ . vacuateu, liie garrison withdrawn for tn >."PPort of Vicksbur«. wbe.e Ibe'c^utest c uld be re.umeuw.tb the united »oiees of bo'.n par ies.
Hi however, this plan shouiu bo unavailing, and a fewdays ir.ust determine the fact, then tbe ie.uurce left t. u-

is tho forcible o cupation ot Wnrrentoo. Heavy guns a ob. ing shipped dow n to Qeu. Grant, with whijL to line tt'.sb. res iu suob uumbers that by dmt of more rapid fire a-.d
a more liberal ?-xpouditure of o.dimnce sn! the aid of tM,gunboats, the ba;t-ries cuu hi seized w.th oonipsrativeiyfnfting lo?s. At present the hu.k «»f tue> ho«iilo gnus aieat the upper [.art ol tbe chtin, at nod above the city, itis unlikely that ihe rebels will be permitted to fortify nuthrir lt-isurt h<*1.w If, therefore, an army cm be ferur.
ov< r ou raffs or guobottsa Udguiest rniph. sakly be ia.;,i»atone end, a.d ouce begun our »upe.lonty ot metns ai dappliauees would wsuioiho rest.

ihe canal in front of tbe city seems to b« looked uco.iwith more d« ubt. If it should wash out a eb.tunel to ngunboatu migbt pnss throunh cooaparat.vely out of rla'i wi :otherwise they must l«>ilow Ihe noble eximp'o of tllet a'wihis Queea.nnd run the blockade. Tbe other vessels oftho et sro represented us beiog r< sdy and anxious tolace the ordeal.
On the whole the prospects aro mo;e eacoiiraging fromtfot« Lonnr MumHuippi, nu t |h»» npp*xiv,t?ire« itre tbat \l\*accuuiulation of scieui<llc reifourc -s will prove too mucinlor the etivmv . v, w I'u-k Hoi Id

GOOD NEVVH FROM VICKSBlfBO.
Etoonrrglrg scceiints tf ihe progress ef tbo siege of

Vuksburg rescb Ui tc-day. Au offl -or of Gen. Grant's
srmy, w ho bus just returned to th a city on fuilougb, say#
Ihat our f«irc» s aie hi Iu) strcug'h urouud iho city, aLd
that the voik < u Ihe canal is making satisfactory headway
The new (b<u nel hes six feet ol water, and tbe current ia
rapidly increasing. It is believed lUat tbo capture of
Vicksburg will not he long delayed ; more than this it ia
inexpedient to say.titw York Etming
RESISTANCE TO THE REBELS IN ALABAMA.
It would seem that tbe r. b»l authorities ind it difficult

t<> keep Ihe people of N'orlhera Alabama in subjection to
their authority. Tim. the S liua (Ala.) Reporter ol a re¬
cent date say*i
"A suhseriber st Village Sp.ings, JeflVrson couuty, Ala¬bama, wr tes to u that ihe mountains thereabouts are i- -Tested with deserters and ott.o.s who are trying to avoidloing nny good for Ihe oouutry. Mo learna that they on tu¬ber between seven«y five and a hun irsnl, and that thevinve already killed two men ai d openly r. hb<»d privateouses of all guns aud aunntuition th*t they could tindWo regret to 'eBf" ta ex Hence f such a i tate of sffn-a

n our otate, and hope the military authorise. v»Hl immr-1" *' > tHk«'11,0 waiter in hand Th-y should ndeavor to
ri l ih" couu iy of all suoli d re o?'!s as speedily as pos-n'jle. r

S*iD I \sn\, the viceroy of Egypt, is dead. He was
*0tli iu \r*ii and was tbe fourth sen . f Meh rait All H a
mother was a Cireas* an slave. 8sid wn educated f r the
>avy and rose to oe gmnd admiral of tSe fleet, lb h:m
node an excellent ruler aed has sbewn q'lalitie* not.
afdinar ly possessed by Or entals Ihr.ihim f'a^^ia, a man
Forty-six years of age. will succeed tbe la'e viceroy.
t>«< a reputation for piscticd talent.


